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EO 11652: N/A 
TAGS: EFIN, ETRD, FR 

SUBJECT: PROPOSED MOROCCAN STEEL MILL PROJECT: POSSIBLE 
FINANCING BY EXPORT CREDIT AGENCIES 

REF: STATE 220623 

1 . EMBASSY CONTACTED RESPONSIBLE COFACE OFFICIAL 
CONCERNING THE FINANCING COMMITMENT FOR SONASID. THE 
STATEMENTS CONTAINED IN PARAGRAPHS 3 AND 4 OF REFTEL 
WERE OUTLINED. COFACE OFFICIAL CONFIRMED THAT THE 
INFORMATION CONTAINED IN PARAGRAPH 2 OF REFTEL, AS 
TELEXED TO THE EXIMBANK ON SEPTEMBER 1, WAS CORRECT. 
THERE HAVE BEEN NO DEVELOPMENTS ON THIS SUBJECT SINCE 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 PARIS 26856 160934Z 

THAT DATE. 

2. COFACE OFFICIAL WAS UNABLE TO COMMENT ON THE 
SUGGESTION THAT DISCUSSIONS BE HELD IN OECD ON THE 
SUBJECT OF FINANCING STEEL PROJECTS, SINCE THIS IS 
WITHIN MINFIN PURVIEW. EMBASSY WILL SOUND OUT MINFIN 
ASAP. 
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